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00:00:21,017 --> 00:00:23,155 00:00:21,017 --> 00:00:23,155
Here you go, Peter Joseph. Here you go, Peter Joseph.

00:00:33,093 —-—> 00:00:36,595 00:00:33,093 -—> 00:00:36,595

00:00:37,312 ——> 00:00:41, 784 00:00:37,312 ——> 00:00:41, 784

00:00:42,323 --> 00:00:46,139 00:00:42,323 ——> 00:00:46,139
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And with that comes a kind of a general frustration, And with that comes a kind of a general frustration,
because because

OO 00:46,332 ——> 00:00:49, 040 00:00:46,332 ——> 00:00:49, 040

LT P S R U GOS0 VN SRS SN S B 0L oV GO G S s
o1
00:00:49,180 —-—> 00:00:51,654 00:00:49,180 ——> 00:00:51,654

Is taking the same information, more or less and is taking the same information, more or less and
2. A
00:00:51,860 ——> 00:00:55,035 00:00:51,860 ——> 00:00:55,035

e e R G e e S e
3 IE
00:00:55,175 ——> 00:00:58,201 00:00:55,175 ——> 00:00:58,201

Different angles to appeal to different values ~  different angles to appeal to different values
e
00:00:58,341 ——> 00:01:00, 459 00:00:58,341 —--—> 00:01:00,459

and different levels of education =~ and different levels of education.
00:01:03,030 —-> 00:01:05,465  00:01:03,430 —> o0:01:05,485
Those that are familiar with some of the talks I've Those that are familiar with some of the talks I've
given given

OO 01:05,634 -—> 00:01:08,856 00:01:05,634 ——> 00:01:08,856
00:01:08,996 --> 00:01:11,451 00:01:08,996 --> 00:01:11,451
00:01:11,591 --> 00:01:13,607 00:01:11,591 --> 00:01:13,607
00:01:14,346 -—> 00:01:17,388 00:01:14,346 -—> 00:01:17,388
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00:01:17,591 —-—> 00:01:20,667 00:01:17,591 ——> 00:01:20,667
00:01:20,865 ——> 00:01:23,763 00:01:20,865 ——> 00:01:23,763
But, it is all within good reason and But, it is all within good reason and
00:01:23,903 ——> 00:01:25,969 00:01:23,903 ——> 00:01:25,969
00:01:26,109 ——> 00:01:28,965 00:01:26,109 ——> 00:01:28,965
00:01:29,154 ——> 00:01:32,454 00:01:29,154 ——> 00:01:32, 454

But in the words of the late great comedian Bill Hicks But in the words of the late great comedian Bill Hicks

00:01:32,638 ——> 00:01:36,205 00:01:32,638 ——> 00:01:36,205

00:01:42,242 ——> 00:01:45,825 00:01:42,242 ——> 00:01:45,825

00:01:45,965 ——> 00:01:49,624 00:01:45,965 ——> 00:01:49,624

Part 1 of 2, I'm afraid. Due to the time restraints Part 1 of 2, I'm afraid. Due to the time restraints
here, here,

00:01:49,803 ——> 00:01:52,200 00:01:49,803 ——> 00:01:52,200

and the train of thought that I ended up working with and the train of thought that I ended up working with
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00:01:52,340 -—> 00:01:54, 456
to create this in the form that I wanted,

00:01:54,596 --> 00:01:57,088

00:01:57,228 —--> 00:02:00,209

00:02:00,349 -—> 00:02:03,227

00:02:03,544 ——> 00:02:05,962
I will do the second section of this.

It's unfortunate I couldn't condense it enough,

00:02:08,239 -—> 00:02:10,491

00:02:10,631 --> 00:02:14,016

00:02:18,548 —--> 00:02:22,356
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to create this in the form that I wanted,

00:01:54,596 --> 00:01:57,088

00:01:57,228 —--> 00:02:00,209

00:02:00,349 -—> 00:02:03,227

00:02:03,544 ——> 00:02:05,962
I will do the second section of this.

It's unfortunate I couldn't condense it enough,

00:02:08,239 -—> 00:02:10,491

00:02:10,631 —--> 00:02:14,016
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00:02:22,496 ——> 00:02:25,948 00:02:22,496 ——> 00:02:25,948

00:02:26,510 ——> 00:02:29, 442 00:02:26,510 ——> 00:02:29, 442

00:02:29,582 --> 00:02:31,885 00:02:29,582 ——> 00:02:31,885
with respect to the problems we see. with respect to the problems we see.

00:02:32,066 ——> 00:02:36,138 00:02:32,066 ——> 00:02:36,138
The second part will discuss adaptation, change and The second part will discuss adaptation, change and
transition, transition,

00:02:36,349 -—> 00:02:39,086 00:02:36,349 —--> 00:02:39,086

00:02:39,271 --> 00:02:43,907 00:02:39,271 --> 00:02:43,907

00:02:44,535 ——> 00:02:48, 454 00:02:44,535 ——> 00:02:48,454

00:02:48,667 ——> 00:02:51,900 00:02:48,667 ——> 00:02:51,900
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00:03:01,172 ——> 00:03:05,365 00:03:01,172 ——> 00:03:05,365

It is rather a natural consequence of the basic It is rather a natural consequence of the basic
underlying assumptions underlying assumptions

00:03:05,505 ——> 00:03:08,656 00:03:05,505 ——> 00:03:08,656

that define the kind of economic model we endure that define the kind of economic model we endure
today. today.

00:03:09,101 ——> 00:03:14,268 00:03:09,101 ——> 00:03:14,268

I will also work to show that the value system I will also work to show that the value system
disorder we have at hand, disorder we have at hand,

00:03:21,500 ——> 00:03:24,342 00:03:21,500 ——> 00:03:24,342

00:03:24,482 ——> 00:03:27,006 00:03:24,482 ——> 00:03:27,006

00:03:27,146 ——> 00:03:31,694 00:03:27,146 ——> 00:03:31,694

00:03:31,834 ——> 00:03:34,067 00:03:31,834 ——> 00:03:34,067
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00:03:34,207 -——> 00:03:37,514 00:03:34,207 -——> 00:03:37,514

and the ongoing empowerment of a very small and the ongoing empowerment of a very small
subculture, subculture,

00:03:37,693 ——> 00:03:39,776 00:03:37,693 ——> 00:03:39,776

as a natural consedquence. as a natural consequence.

OO 03:41,082 ——> 00:03:44,553 00:03:41,082 ——> 00:03:44,553

00:03:44,755 ——> 00:03:48,413 00:03:44,755 ——> 00:03:48,413

00:03:48,553 ——> 00:03:53,173 00:03:48,553 ——> 00:03:53,173

00:03:53,417 ——> 00:03:56,362 00:03:53,417 ——> 00:03:56,362

The argument will be made that the economic system we The argument will be made that the economic system we
have today have today

00:03:56,502 ——> 00:03:59,338 00:03:56,502 ——> 00:03:59,338

is really a grand corruption in form is really a grand corruption in form

00:03:59,478 ——> 00:04:04,257 00:03:59,478 ——> 00:04:04,257

and completely incompatible with the natural order of and completely incompatible with the natural order of
our physical reality. our physical reality.

00:04:05,019 ——> 00:04:07,335 00:04:05,019 -——> 00:04:07,335

Part 1: Structural Psychology. Part 1: Structural Psychology.

00:04:07,885 —=-=> 00:04:09,579 00:04:07,885 ——> 00:04:09,579

As noted earlier, As noted earlier,
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00:04:09,719 ——> 00:04:12,641 00:04:09,719 ——> 00:04:12,641

a great deal of attention has being paid in the a great deal of attention has being paid in the
public media public media

00:04:12,781 ——> 00:04:14,451 00:04:12,781 —--—> 00:04:14,451

and in activist groups, and in activist groups,

00:04:14,591 -—> 00:04:17,415 00:04:14,591 —--> 00:04:17,415

about the problems that we are facing as a world about the problems that we are facing as a world
society society

00:04:17,555 ——> 00:04:20,347 00:04:17,555 ——> 00:04:20,347

because of the economic system we have. because of the economic system we have.
00:04:20,751 ——> 00:04:23,241 00:04:20,751 ——> 00:04:23,241

Issues, many years ago that we started to... Issues, many years ago that we started to...
00:04:23,381 ——> 00:04:26,068 00:04:23,381 ——> 00:04:26,068

started to discuss, as I've mentioned in the started to discuss, as I've mentioned in the
introduction of this event, introduction of this event,

OO 04:26,208 ——> 00:04:29,939 00:04:26,208 ——> 00:04:29,939

00:04:30,079 —-—> 00:04:32,614 00:04:30,079 ——> 00:04:32,614

00:04:32,754 ——> 00:04:34,963 00:04:32,754 ——> 00:04:34,963

00:04:35,103 ——> 00:04:37,637 00:04:35,103 ——> 00:04:37,637

From the wilderness we have been talking about these From the wilderness we have been talking about these
things, but things, but
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00:04:37,777 ——> 00:04:39,912 00:04:37,777 ——> 00:04:39,912
00:04:40,052 ——> 00:04:42,811 00:04:40,052 ——> 00:04:42,811
00:04:44,803 ——> 00:04:46,315 00:04:44,803 ——> 00:04:46,315
Yet, as recognized, Yet, as recognized,

OO 04:46,455 ——> 00:04:49, 285 00:04:46,455 ——> 00:04:49,285

00:04:49,465 ——> 00:04:52,119 00:04:49,465 ——> 00:04:52,119

00:04:52,299 ——> 00:04:57,347 00:04:52,299 ——> 00:04:57,347

when it comes to the important root causes of the when it comes to the important root causes of the
psychology, psychology,

00:04:57,487 ——> 00:05:00,525 00:04:57,487 —--> 00:05:00,525

the structural logic that's imposed by this system the structural logic that's imposed by this system
00:05:00,665 ——> 00:05:03,521 00:05:00,665 ——> 00:05:03,521

and the trends that, when you follow them, and the trends that, when you follow them,
00:05:03,661 ——> 00:05:06,430 00:05:03,661 ——> 00:05:06,430

00:05:06,570 ——=> 00:05:09,697 00:05:06,570 ——> 00:05:09,697

that unfortunately many aren't actually seeing. that unfortunately many aren't actually seeing.
00:05:10,009 --> 00:05:11,790 00:05:10,009 --> 00:05:11,790

It is one thing to comment on say, It is one thing to comment on say,
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00:05:11,930 --> 00:05:14, 496 00:05:11,930 -—> 00:05:14,49¢6
the injustice of having 1 billion people starving the injustice of having 1 billion people starving

OO 05:14,636 ——> 00:05:18,004 00:05:14,636 ——> 00:05:18,004

00:05:18,183 ——> 00:05:20, 400 00:05:18,183 ——> 00:05:20, 400

00:05:20,540 —-—> 00:05:23,044 00:05:20,540 --> 00:05:23,044

00:05:27,896 —-—> 00:05:31,883 00:05:27,896 ——> 00:05:31,883

00:05:32,023 ——> 00:05:34,907 00:05:32,023 ——> 00:05:34,907

00:05:35,086 ——> 00:05:38,342 00:05:35,086 ——> 00:05:38,342

The right blames the left, the economists blame the The right blames the left, the economists blame the
state, state,

00:05:38,553 ——> 00:05:41,244 00:05:38,553 ——> 00:05:41,244
00:05:41,384 —-> 00:05:43,937 00:05:41,384 ——> 00:05:43,937
The psychological and structural pressures The psychological and structural pressures
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00:05:44,077 ——> 00:05:47,867 00:05:44,077 ——> 00:05:47,867

that comprise human motivations, are typically that comprise human motivations, are typically
ignored. ignored.

00:05:48,355 ——> 00:05:50, 736 00:05:48,355 --> 00:05:50, 736

For example, when we think about the ruling class For example, when we think about the ruling class

00:05:50,876 ——> 00:05:53,592 00:05:50,876 ——> 00:05:53,592

00:05:53,789 ——> 00:05:55,956 00:05:53,789 —--> 00:05:55,956

00:05:56,096 ——> 00:05:59,158 00:05:56,096 ——> 00:05:59,158

00:05:59,298 ——> 00:06:02, 735 00:05:59,298 ——> 00:06:02, 735

00:06:02,923 ——> 00:06:07,387 00:06:02,923 ——> 00:06:07,387

00:06:08,233 ——> 00:06:12, 746 00:06:08,233 ——> 00:06:12, 746

Are the 1% a manifestation of the current system or Are the 1% a manifestation of the current system or
an anomaly? an anomaly?

00:06:12,957 ——> 00:06:15,276 00:06:12,957 ——> 00:06:15,276
00:06:15,416 ——> 00:06:17,986 00:06:15,416 ——> 00:06:17,986
seem to always come from the same pool of people? seem to always come from the same pool of people?
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00:06:18,126 ——> 00:06:20,510 00:06:18,126 ——> 00:06:20,510

Is it really any surprise that our elected officials Is it really any surprise that our elected officials
00:06:20,650 ——> 00:06:22,679 00:06:20,650 ——> 00:06:22,679

continue to hold up policies that support continue to hold up policies that support
00:06:22,819 ——> 00:06:26,267 00:06:22,819 ——> 00:06:26,267

00:06:26,612 ——> 00:06:30,311 00:06:26,612 ——> 00:06:30,311

00:06:30,535 ——> 00:06:35,137 00:06:30,535 ——> 00:06:35,137

where the market is driven solely by the intent of where the market is driven solely by the intent of
personal or group gain personal or group gain

00:06:35,277 ——> 00:06:37,829 00:06:35,277 ——> 00:06:37,829

00:06:38,013 ——> 00:06:41,728 00:06:38,013 ——> 00:06:41,728

00:06:41,868 ——> 00:06:45,682 00:06:41,868 ——> 00:06:45,682

often show characteristics of indifference and often show characteristics of indifference and
elitism? elitism?

00:06:46,716 ——> 00:06:49,430 00:06:46,716 ——> 00:06:49,430

In a recent study by the University of Michigan In a recent study by the University of Michigan
00:06:49,614 ——> 00:06:54,587 00:06:49,614 ——> 00:06:54,587

entitled "Higher Social Class predicts increased entitled "Higher Social Class predicts increased
unethical behaviour" unethical behaviour"
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00:06:54,845 ——> 00:06:58,281 00:06:54,845 ——> 00:06:58,281
it was found that the upper class individuals often it was found that the upper class individuals often
behave more unethically behave more unethically
00:06:58,421 —--> 00:07:02,858 00:06:58,421 ——> 00:07:02,858
than lower class individuals. It appears that the than lower class individuals. It appears that the
more privileged... more privileged...
OO 07:03,036 ——> 00:07:06,775 00:07:03,036 ——> 00:07:06,775
00:07:06,978 ——> 00:07:10,120 00:07:06,978 ——> 00:07:10,120
to cheat, to take things meant for others, to cheat, to take things meant for others,
00:07:10,260 ——> 00:07:12,729 00:07:10,260 ——> 00:07:12,729

:07:12,911 ——> 00:07:15,649 :07:12,911 ——> 00:07:15,649
00:07:15,789 ——> 00:07:18,515 00:07:15,789 ——> 00:07:18,515
00:07:18,695 ——> 00:07:21,361 00:07:18,695 ——> 00:07:21,361
00:07:21,913 ——> 00:07:23,911 00:07:21,913 ——> 00:07:23,911
00:07:24,051 ——> 00:07:27,831 00:07:24,051 —--> 00:07:27,831
that many years ago it was also found in the USA, a that many years ago it was also found in the USA, a
big study was done, big study was done,
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00:07:27,971L ——> 00:07:30,241 00:07:27,971 —--> 00:07:30,241

00:07:30,38L ——> 00:07:36,000 00:07:30,381L ——> 00:07:36,000

would donate their time and money to poverty and would donate their time and money to poverty and
charitable organizations charitable organizations

00:07:36,185 ——> 00:07:39,282 00:07:36,185 ——> 00:07:39,282

00:07:39,469 ——> 00:07:42,462 00:07:39,469 ——> 00:07:42,462

00:07:42,602 ——> 00:07:44,343 00:07:42,602 ——> 00:07:44,343

00:07:44,483 ——> 00:07:47,941 00:07:44,483 ——> 00:07:47,941

00:07:48,081L ——> 00:07:49,637 00:07:48,081L ——> 00:07:49,637

Interesting. Interesting.

00:07:49,856 ——> 00:07:51,644 00:07:49,856 ——> 00:07:51,644

John Lennon once said: John Lennon once said:

00:07:51,784 ——> 00:07:55,683 00:07:51,784 ——> 00:07:55,683

"Our society is run by insane people for insane "Our society is run by insane people for insane
objectives. objectives.

00:07:55,823 ——> 00:07:58,941 00:07:55,823 ——> 00:07:58,941

I think we are being run by maniacs for maniacal ends I think we are being run by maniacs for maniacal ends

00:07:59,081 --> 00:08:03,357 00:07:59,081 --> 00:08:03,357
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00:08:03,537 ——> 00:08:07,258 00:08:03,537 ——> 00:08:07,258

And I would obviously have to agree in gesture. But And I would obviously have to agree in gesture. But
the reality is that the reality 1is that

00:08:07,398 ——> 00:08:10,998 00:08:07,398 ——> 00:08:10,998

those in positions of power today only appear insane those in positions of power today only appear insane

00:08:11,138 ——> 00:08:13,369 00:08:11,138 ——> 00:08:13,369

when their restrictive belief systems when their restrictive belief systems
00:08:13,509 -—> 00:08:16,653 00:08:13,509 -—> 00:08:16,653

are compared to a more viable benchmark. are compared to a more viable benchmark.
00:08:16,958 ——> 00:08:19,535 00:08:16,958 ——> 00:08:19,535

Within the frame of reference they understand Within the frame of reference they understand
00:08:19,675 ——> 00:08:21,991 00:08:19,675 ——> 00:08:21,991

they most certainly are not insane. they most certainly are not insane.

00:08:22,361 -—> 00:08:24,318 00:08:22,361 ——> 00:08:24,318

Rather, they are a manifestation Rather, they are a manifestation

00:08:24,458 ——> 00:08:27,719 00:08:24,458 ——> 00:08:27, 719

of an outdated societal reward and reinforcement of an outdated societal reward and reinforcement
system system

00:08:27,901 --> 00:08:32,4306 00:08:27,901 ——> 00:08:32,436

that continues to uphold and protect the structural that continues to uphold and protect the structural
insanity insanity

00:08:32,629 —-—> 00:08:35,780 00:08:32,629 ——> 00:08:35,780
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00:08:37,042 —--> 00:08:38,878 00:08:37,042 ——> 00:08:38,878
So with that in mind So with that in mind

OO 08:39,018 ——> 00:08:42,899 00:08:39,018 ——> 00:08:42,899
00:08:43,039 ——> 00:08:45, 763 00:08:43,039 ——> 00:08:45, 763
and its defining values essentially emerged. and its defining values essentially emerged.

00:08:45,903 --> 00:08:48,128 00:08:45,903 --> 00:08:48,128
It's safe to say that the Neolithic Revolution It's safe to say that the Neolithic Revolution

OO 08:48,268 --> 00:08:52,426 00:08:48,268 ——> 00:08:52,426

00:08:52,697 ——> 00:08:56, 762 00:08:52,697 ——> 00:08:56, 762

It is in many ways the dawn of applying scientific It is in many ways the dawn of applying scientific
causality causality

OO 08:56,951 -—> 00:09:00,884 00:08:56,951 —-—> 00:09:00, 884

00:09:01,064 —-—> 00:09:03,071 00:09:01,064 —-—> 00:09:03,071

not to mention understand it. not to mention understand it.

00:09:03,426 —-—> 00:09:05,432 00:09:03,426 ——> 00:09:05, 432

We went from a natural balance, We went from a natural balance,

00:09:05,572 -—> 00:09:08,192 00:09:05,572 -——> 00:09:08,192

with the regeneration of planetary resources with the regeneration of planetary resources
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00:09:08,332 ——> 00:09:11,971 00:09:08,332 ——> 00:09:11,971

00:09:12,111 ——> 00:09:15,618 00:09:12,111 ——> 00:09:15,618

Consequently this allowed for the stock piling of Consequently this allowed for the stock piling of
food and tools food and tools

00:09:15,758 ——> 00:09:19,131 00:09:15,758 ——> 00:09:19,131

and, eventually, set the stage for what we know as and, eventually, set the stage for what we know as
trade trade

00:09:19,271L ——> 00:09:22,137 00:09:19,271L ——> 00:09:22,137

as one producer who has, say, corn as one producer who has, say, corn
OO 09:22,277 -=> 00:09:26,333 00:09:22,277 ——> 00:09:26,333

00:09:26,473 ——> 00:09:28,651 00:09:26,473 ——> 00:09:28,651

00:09:29,269 ——> 00:09:34,136 00:09:29,269 ——> 00:09:34,136

00:09:34,276 ——> 00:09:36,589 00:09:34,276 ——> 00:09:36,589

establishing city and state systems, establishing city and state systems,

00:09:36,772 ——> 00:09:40,198 00:09:36,772 ——> 00:09:40,198

hence emerging the introduction of land rights, hence emerging the introduction of land rights,
00:09:40,338 ——> 00:09:45,527 00:09:40,338 ——> 00:09:45,527

law, property and all the underlying social logic we law, property and all the underlying social logic we
clearly see today. clearly see today.
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00:09:46,694 ——> 00:09:49, 240 00:09:46,694 ——> 00:09:49, 240

00:09:49,380 ——> 00:09:53,162 00:09:49,380 ——> 00:09:53,162

00:09:53,302 -——> 00:09:56,175 00:09:53,302 ——> 00:09:56,175

and rare materials, it then moved to paper and rare materials, it then moved to paper
certificates, certificates,

00:09:56,315 ——> 00:09:59, 228 00:09:56,315 -——> 00:09:59, 228

then eventually to the introduction of banks, the then eventually to the introduction of banks, the
digital revolution, digital revolution,

00:10:05,652 ——> 00:10:09,639 00:10:05,652 ——> 00:10:09,639
77 80
00:10:09,906 ——> 00:10:12,356 00:10:09,906 ——> 00:10:12,356

00:10:12,496 —--> 00:10:15,020 00:10:12,496 —-—> 00:10:15,020

that gives value to this symbols. that gives value to this symbols.

00:10:15,266 ——> 00:10:18,005 00:10:15,266 ——> 00:10:18,005

The first thing to point out, one of my biggest The first thing to point out, one of my biggest
frustrations frustrations
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OO 10:18,145 -—> 00:10:21,806 00:10:18,145 —--> 00:10:21, 806

00:10:21,997 ——> 00:10:25,306 00:10:21,997 —--> 00:10:25,306

The introduction of money was not just the The introduction of money was not just the

introduction of introduction of

00:10:25,446 ——> 00:10:27,156 00:10:25,446 —--> 00:10:27,156

00:10:31,754 ——> 00:10:33,909 00:10:31,754 ——> 00:10:33,909

What does that mean? How is that possible? What does that mean? How is that possible?
00:10:34,049 ——> 00:10:38,267 00:10:34,049 ——> 00:10:38,267

The introduction of money was the introduction of a The introduction of money was the introduction of a

new form of abstract property new form of abstract property

00:10:38,717 ——> 00:10:40,719 00:10:38,717 ——> 00:10:40,719

00:10:40,859 ——> 00:10:43,100 00:10:40,859 ——> 00:10:43,100

00:10:43,240 ——> 00:10:46,782 00:10:43,240 —--> 00:10:46,782

00:10:47,049 ——> 00:10:51,032 00:10:47,049 ——> 00:10:51,032

Adam Smith and John Locke, those notable economic Adam Smith and John Locke, those notable economic

philosophers, philosophers,
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00:10:51,172 --> 00:10:53, 757 00:10:51,172 --> 00:10:53, 757

00:10:53,897 ——> 00:10:55, 770 00:10:53,897 ——> 00:10:55, 770

likely never imagined likely never imagined

00:10:55,910 ——> 00:10:59,656 00:10:55,910 ——> 00:10:59,656

that the most profitable and influential industry on that the most profitable and influential industry on
the planet the planet

00:10:59,841 ——> 00:11:03,217 00:10:59,841 ——> 00:11:03,217

would eventually be in the realm of stock trading and would eventually be in the realm of stock trading and
investment, investment,

00:11:03,47L ——> 00:11:07,514 00:11:03,47L ——> 00:11:07,514

where money moves not for the sake of creativity or where money moves not for the sake of creativity or
direct production direct production

00:11:07,705 ——=> 00:11:12,640 00:11:07,705 ——=> 00:11:12,640
Likewise, we went from Likewise, we went from

00:11:15,614 --—> 00:11:19,488 00:11:15,614 --> 00:11:19,488
00:11:19,693 ——> 00:11:23,326 00:11:19,693 ——> 00:11:23,326
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00:11:23,504 ——> 00:11:27,293 00:11:23,504 ——> 00:11:27,293

to a system where those with high wealth to a system where those with high wealth
concentrations - money - concentrations - money -

00:11:27,433 ——> 00:11:31,463 00:11:27,433 ——> 00:11:31,463

00:11:31,668 ——> 00:11:34,963 00:11:31,668 ——> 00:11:34,963

00:11:35,151 ——> 00:11:38,532 00:11:35,151 —--> 00:11:38,532

And, under the metaphysical notion of capital And, under the metaphysical notion of capital
investment, investment,

00:11:38,724 ——> 00:11:42,179 00:11:38,724 ——> 00:11:42,179

are able to exploit those who actually invent and are able to exploit those who actually invent and
produce produce

00:11:42,319 ——> 00:11:45,106 00:11:42,319 —--> 00:11:45,106

00:11:45,246 ——> 00:11:48,498 00:11:45,246 ——> 00:11:48,498

00:11:49,178 ——> 00:11:53,202 00:11:49,178 ——> 00:11:53,202

00:11:53,342 ——> 00:11:56,246 00:11:53,342 ——> 00:11:56,246

to the emergence of what we call, I call, to the emergence of what we call, I call,

00:11:58,550 -——> 00:12:01,161 00:11:58,550 -——> 00:12:01,161
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the ownership investment governance class the ownership investment governance class

OO 12:01,301 ——> 00:12:04,222 00:12:01,301 ——> 00:12:04,222
00:12:04,420 ——> 00:12:09,194 00:12:04,420 —-—> 00:12:09,194
00:12:10,686 ——> 00:12:14,017 00:12:10,686 ——> 00:12:14,017
Sociologist Thorstein Veblen, notable figure, Sociologist Thorstein Veblen, notable figure,

00:12:14,201 --> 00:12:18,347 00:12:14,201 --> 00:12:18,347
00:12:18,933 —-—> 00:12:21,127 00:12:18,933 --> 00:12:21,127
00:12:21,267 -—> 00:12:25,719 00:12:21,267 ——> 00:12:25,719
00:12:25,908 --> 00:12:28,088 00:12:25,908 --> 00:12:28,088
00:12:28,329 —-—> 00:12:31,254 00:12:28,329 —-—> 00:12:31,254
00:12:31,3%94 -—> 00:12:36,044 00:12:31,394 --> 00:12:36,044
00:12:36,184 —--> 00:12:39,058 00:12:36,184 --> 00:12:39,058
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00:12:39,312 --> 00:12:42,517 00:12:39,312 --> 00:12:42,517

00:12:42,657 ——> 00:12:46,874 00:12:42,657 ——> 00:12:46,874

when taken to apply to the economic situation of that when taken to apply to the economic situation of that
earlier time. earlier time.

00:12:47,063 ——> 00:12:49,073 00:12:47,063 ——> 00:12:49,073

It is when these standard theories It is when these standard theories

00:12:49,213 -——> 00:12:51,876 00:12:49,213 ——> 00:12:51,876

are sought to be applied to the later situation, are sought to be applied to the later situation,
00:12:52,064 ——> 00:12:54,693 00:12:52,064 ——> 00:12:54,693

which has outgrown the conditions of handicraft, which has outgrown the conditions of handicraft,
00:12:54,886 ——> 00:12:57,921 00:12:54,886 ——> 00:12:57,921

that they appear nugatory and meretricious. that they appear nugatory and meretricious.
00:12:58,276 ——> 00:13:01,153 00:12:58,276 ——> 00:13:01,153

The competitive system which these standard theories The competitive system which these standard theories
assume assume

00:13:01,293 ——> 00:13:04,287 00:13:01,293 ——> 00:13:04,287

as a necessary condition of their own validity, as a necessary condition of their own wvalidity,
OO 13:04,427 --> 00:13:07,985 00:13:04,427 ——> 00:13:07,985

00:13:08,125 ——> 00:13:10,280 00:13:08,125 ——> 00:13:10,280

would, under those earlier conditions would, under those earlier conditions
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00:13:10,420 ——> 00:13:13,282 00:13:10,420 --> 00:13:13,282

00:13:13,422 ——> 00:13:18,153 00:13:13,422 ——> 00:13:18,153

00:13:18,293 ——> 00:13:22,939 00:13:18,293 ——> 00:13:22,939

00:13:23,079 ——> 00:13:24,586 00:13:23,079 --> 00:13:24,586

He continues: He continues:

00:13:24,773 ——> 00:13:27,106 00:13:24,773 --> 00:13:27,1006

00:13:27,246 ——> 00:13:29,921 00:13:27,246 —--> 00:13:29,921

that led to the standardization of these rights of that led to the standardization of these rights of
ownership ownership

00:13:30,061 -—> 00:13:33,152 00:13:30,061 -—> 00:13:33,152
00:13:33,292 —-—> 00:13:35,939 00:13:33,292 ——> 00:13:35,939
00:13:36,272 --> 00:13:40,097 00:13:36,272 --> 00:13:40,097
00:13:40,237 ——> 00:13:43,041 00:13:40,237 ——> 00:13:43,041
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00:13:43,237 ——> 00:13:46,936 00:13:43,237 ——> 00:13:46,936
00:13:47,171L ——> 00:13:49,550 00:13:47,171L ——> 00:13:49,550
00:13:49,690 --> 00:13:53,001 00:13:49,690 ——> 00:13:53,001
00:13:53,141 ——> 00:13:55,569 00:13:53,141 ——> 00:13:55,569
and the ancient customary rights of ownership, and the ancient customary rights of ownership,

00:13:55,749 ——> 00:13:57, 705 00:13:55,749 —--> 00:13:57,705
00:13:57,845 --> 00:13:59,850 00:13:57,845 ——> 00:13:59,850
The competitive system has in great measure The competitive system has in great measure

OO 13:59,990 --> 00:14:03,336 00:13:59,990 --> 00:14:03,336
_
OO 14:03,476 ——> 00:14:07,828 00:14:03,476 ——> 00:14:07,828

e e a0 2 % 15 ouces e fortines of | prriiouinly dosofar s couches he fortunes of e
00:14:08,012 ——> 00:14:11,601 00:14:08,012 ——> 00:14:11,601

Combeptiona TS IS OSSO emceptione | TS e enanes e
249 252
00:14:11,741 ——> 00:14:14,847 00:14:11,741 ——> 00:14:14,847

has not kept pace with the changing circumstances. has not kept pace with the changing circumstances.
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00:14:15,026 ——> 00:14:17,899 00:14:15,026 ——> 00:14:17,899

On the transition to machine technology On the transition to machine technology
00:14:18,039 ——> 00:14:20,218 00:14:18,039 ——> 00:14:20,218

the plant became the unit of operation the plant became the unit of operation
00:14:20,358 ——> 00:14:24,523 00:14:20,358 ——> 00:14:24,523

and control has clearly come to be not the individual and control has clearly come to be not the individual
or even isolated plant, or even isolated plant,

00:14:24,708 ——> 00:14:28,195 00:14:24,708 ——> 00:14:28,195

but rather an articulated group of such plants but rather an articulated group of such plants
working together, working together,

00:14:28,375 ——> 00:14:31,950 00:14:28,375 ——> 00:14:31,950

under a collective business management, and under a collective business management, and
coincidentally coincidentally

00:14:32,090 ——> 00:14:36,453 00:14:32,090 ——> 00:14:36,453

the individual workman has been falling into the the individual workman has been falling into the
position of an auxiliary factor, position of an auxiliary factor,

00:14:36,674 ——> 00:14:39,926 00:14:36,674 ——> 00:14:39,926

nearly into that of an article of supply, nearly into that of an article of supply,

00:14:40,135 ——> 00:14:43,363 00:14:40,135 ——> 00:14:43,363
to be charged up as an item of operating expense, to be charged up as an item of operating expense,

OO 14:43,543 —--> 00:14:48,012 00:14:43,543 ——> 00:14:48,012
00:14:48,152 --> 00:14:50,805 00:14:48,152 --> 00:14:50,805
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00:14:51,025 ——> 00:14:55,292 00:14:51,025 ——> 00:14:55,292
00:14:55,432 ——> 00:14:57,607 00:14:55,432 ——> 00:14:57,607
He wrote that in 1917. He wrote that in 1917.

OO 14:58,620 ——> 00:15:02, 350 00:14:58,620 ——> 00:15:02,350
00:15:02,490 --—> 00:15:06,478 00:15:02,490 ——> 00:15:06,478
00:15:06,655 ——> 00:15:09,859 00:15:06,655 ——> 00:15:09,859
with a shift of power from the general worker with a shift of power from the general worker
producer class producer class
00:15:09,999 --> 00:15:12,477 00:15:09,999 ——> 00:15:12,477
00:15:12,617 ——> 00:15:16,668 00:15:12,617 ——> 00:15:16,668
which are in effect a perversion of the producer which are in effect a perversion of the producer
concept. concept.

OO 15:17,101 --> 00:15:20,687 00:15:17,101 --> 00:15:20,687
00:15:20,827 -—> 00:15:23,934 00:15:20,827 --> 00:15:23,934

00:15:24,279 ——> 00:15:28,693 00:15:24,279 ——> 00:15:28,693
The introduction of money as a commodity is the The introduction of money as a commodity is the
source of this perversion. source of this perversion.
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00:15:28,900 -—> 00:15:33,438 00:15:28,900 -—> 00:15:33,438

00:15:33,964 ——> 00:15:35,589 00:15:33,964 ——> 00:15:35,589

And, as would be expected, And, as would be expected,
OO 15:35,729 —-> 00:15:38,632 00:15:35,729 ——> 00:15:38,632

00:15:38,772 ——> 00:15:40,823 00:15:38,772 ——> 00:15:40,823

we now have a governance entity we now have a governance entity

00:15:40,963 ——> 00:15:44,914 00:15:40,963 ——> 00:15:44,914

which not only operates as a manifestation of values which not only operates as a manifestation of values
of competition and ownership of competition and ownership

00:15:45,054 ——> 00:15:48,660 00:15:45,054 ——> 00:15:48,660

but naturally pulls the vast majority of its but naturally pulls the vast majority of its
governance constituents governance constituents

00:15:48,800 ——> 00:15:52,0098 00:15:48,800 ——> 00:15:52,0098

from the very same wealth, business and ownership from the very same wealth, business and ownership
pool. pool.

00:15:52,238 ——> 00:15:54,921 00:15:52,238 ——> 00:15:54,921

Not to mention operate with a broad collusion Not to mention operate with a broad collusion
00:15:55,061 ——> 00:15:57,275 00:15:55,061 ——> 00:15:57,275

between the state and the corporate institution, between the state and the corporate institution,
00:15:57,415 ——> 00:16:00, 728 00:15:57,415 ——> 00:16:00, 728

in effect merging the state and the corporate in effect merging the state and the corporate
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structure into one, structure into one,

00:16:00,868 ——> 00:16:04,343 00:16:00,868 —-—> 00:16:04,343
00:16:05,171 ——> 00:16:07,272 00:16:05,171 -—-> 00:16:07,272

On this issue of the ownership class On this issue of the ownership class
00:16:07,412 -—> 00:16:10,100 00:16:07,412 -——> 00:16:10,100
00:16:10,240 ——> 00:16:11, 742 00:16:10,240 ——> 00:16:11, 742
00:16:11,882 ——> 00:16:15,894 00:16:11,882 ——> 00:16:15,894
00:16:16,072 ——> 00:16:21,189 00:16:16,072 ——> 00:16:21,189
00:16:21,731 ——> 00:16:24,963 00:16:21,731 ——> 00:16:24,963
00:16:25,736 ——> 00:16:29,820 00:16:25,736 ——> 00:16:29,820
00:16:29,960 -—> 00:16:31,800 00:16:29,960 -—> 00:16:31,800
nobles, gentlemen or businessmen, nobles, gentlemen or businessmen,
00:16:31,940 ——> 00:16:34,816 00:16:31,940 -—> 00:16:34,816
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00:16:34,956 ——> 00:16:37,111 00:16:34,956 ——> 00:16:37,111

the point of it all being that the common man the point of it all being that the common man
OO 16:37,251 ——> 00:16:41,543 00:16:37,251 ——> 00:16:41,543

00:16:41,683 ——> 00:16:44,913 00:16:41,683 ——> 00:16:44,913

00:16:45,481 ——> 00:16:48,404 00:16:45,481 ——> 00:16:48,404

00:16:48,544 ——> 00:16:53,150 00:16:48,544 ——> 00:16:53,150

00:16:53,290 ——> 00:16:55,018 00:16:53,290 ——> 00:16:55,018

are in control of, quote: are in control of, quote:

00:16:55,158 --=> 00:16:57,779 00:16:55,158 ——> 00:16:57,779
"There is a strong and stubborn material interest "There is a strong and stubborn material interest

OO 16:57,919 --> 00:17:01,651 00:16:57,919 -—> 00:17:01,651

OO 17:01,791 —--> 00:17:05,058 00:17:01,791 ——> 00:17:05,058
00:17:05,198 ——> 00:17:10, 469 00:17:05,198 ——> 00:17:10, 469
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are also, 1in effect, invested with the coercive are also, 1n effect, invested with the coercive
powers of the law." powers of the law."

00:17:11,242 --> 00:17:14,487 00:17:11,242 --> 00:17:14,487

00:17:14,899 —-—> 00:17:17,856 00:17:14,899 —-—> 00:17:17,856

00:17:18,483 —-—> 00:17:22,316 00:17:18,483 —-—> 00:17:22,316

Today, I am sorry to say, we have little more than a Today, I am sorry to say, we have little more than a
covert system of slavery, covert system of slavery,

00:17:22,456 ——> 00:17:25,0601 00:17:22,456 ——> 00:17:25,0601

which not only motivates people and groups to which not only motivates people and groups to
directly exploit directly exploit

00:17:25,741 ——> 00:17:28,321 00:17:25,741 ——> 00:17:28,321
for their preservation and expansion, for their preservation and expansion,

00:17:29,018 --> 00:17:32,832 00:17:29,018 ——> 00:17:32,832

00:17:32,972 ——> 00:17:35,533 00:17:32,972 ——> 00:17:35,533

has evolved to preserve the integrity has evolved to preserve the integrity

00:17:35,712 ——> 00:17:40,146 00:17:35,712 ——> 00:17:40, 146

of the established elitist power structure and values of the established elitist power structure and values
as well. as well.

00:17:40,842 --> 00:17:43,226 00:17:40,842 --> 00:17:43,226

00:17:43,519 —-—> 00:17:46,917 00:17:43,519 —-—> 00:17:46,917
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which is derived from an old phrase used in the 1960s which is derived from an old phrase used in the 1960s

OO 17:47,057 ——> 00:17:51,727 00:17:47,057 ——> 00:17:51,727
00:17:52,023 ——> 00:17:55,840 00:17:52,023 -——> 00:17:55,840
Structural classism really is a racist institution, Structural classism really is a racist institution,

00:17:56,032 ——> 00:17:57,540 00:17:56,032 ——> 00:17:57,540
as I'll describe. as I'll describe.

OO 17:57,719 --> 00:18:01,871 00:17:57,719 -—-> 00:18:01,871

00:18:02,051 —-—> 00:18:04,183 00:18:02,051 —-—> 00:18:04,183

00:18:04,502 ——> 00:18:07,939 00:18:04,502 —-—> 00:18:07,939

Some quick examples of this are debt and interest, Some quick examples of this are debt and interest,
capital gains, capital gains,

00:18:08,079 ——> 00:18:10,569 00:18:08,079 ——> 00:18:10,569

pay scales and credit rankings. pay scales and credit rankings.

00:18:10,795 —-—> 00:18:12,956 00:18:10,795 —-—> 00:18:12,956

Really quickly, the debt and interest system is Really quickly, the debt and interest system is
00:18:13,096 ——> 00:18:15,256 00:18:13,096 ——> 00:18:15,256

the most powerful driver of structural classism, the most powerful driver of structural classism,
00:18:15,396 ——> 00:18:18,812 00:18:15,396 ——> 00:18:18,812

for money is made out of debt and interest is charged for money is made out of debt and interest is charged
as a fee, as a fee,
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00:18:23,336 ——> 00:18:25,994 00:18:23,336 ——> 00:18:25,994

And since the low and middle classes are the ones And since the low and middle classes are the ones
00:18:26,192 —-—> 00:18:30,669 00:18:26,192 ——> 00:18:30,669

00:18:30,853 ——> 00:18:35,491 00:18:30,853 ——> 00:18:35,491

the vast majority of people are put into positions of the vast majority of people are put into positions of
imposed scarcity, imposed scarcity,

00:18:35,710 —-—> 00:18:39,186 00:18:35,710 ——> 00:18:39,186

with the pressures of debt constantly reaffirming with the pressures of debt constantly reaffirming
00:18:39,326 ——> 00:18:42,790 00:18:39,326 ——> 00:18:42,790

their class status and hence lack of social mobility. their class status and hence lack of social mobility.

00:18:43,595 ——> 00:18:46,015 00:18:43,595 ——> 00:18:46,015
Not to mention that the interest charged for those Not to mention that the interest charged for those
loans loans

00:18:46,155 ——> 00:18:48,882 00:18:46,155 -——> 00:18:48,882
are then often paid to the upper class, are then often paid to the upper class,

00:18:49,022 ——-> 00:18:52,292 00:18:49,022 ——-> 00:18:52,292
00:18:52,432 ——-> 00:18:54,673 00:18:52,432 ——-> 00:18:54,673
or the like, in a financial institution, or the like, in a financial institution,
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00:18:54,813 —-—> 00:18:58,607 00:18:54,813 —-—> 00:18:58,607
00:18:58,807 -—> 00:19:02, 845 00:18:58,807 -—> 00:19:02, 845

You don't get much more structurally biased than that. You don't get much more structurally biased than that.

00:19:03,340 -—> 00:19:04,900 00:19:03,340 —-—> 00:19:04,900

Capital gains, Capital gains,

00:19:05,040 ——> 00:19:09,429 00:19:05,040 ——> 00:19:09,429

which is the profit generated from investment in the which is the profit generated from investment in the
stock market stock market

OO 19:09,613 ——> 00:19:13, 469 00:19:09,613 ——> 00:19:13, 469
00:19:13,609 ——> 00:19:15,294 00:19:13,609 ——> 00:19:15,294
hence class permanence. hence class permanence.

00:19:15,478 —-—> 00:19:17,727 00:19:15,478 ——> 00:19:17,727
00:19:17,867 -—> 00:19:20,852 00:19:17,867 -—-> 00:19:20,852
00:19:21,074 --> 00:19:25,807 00:19:21,074 --> 00:19:25,807

00:19:25,947 --> 00:19:31,558 00:19:25,947 ——> 00:19:31,558
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00:19:31,698 ——> 00:19:33,200 00:19:31,698 ——> 00:19:33,200
That's enormous! That's enormous!

OO 19:33,340 ——> 00:19:36,970 00:19:33,340 ——> 00:19:36,970

00:19:37,110 —--> 00:19:41,361 00:19:37,110 ——> 00:19:41,361

through the capital gains that they get from the through the capital gains that they get from the
stock market... stock market...

00:19:41,579 —-—> 00:19:43,895 00:19:41,579 ——> 00:19:43,895

00:19:44,035 ——> 00:19:46,618 00:19:44,035 ——> 00:19:46,618

00:19:46,758 ——> 00:19:50, 727 00:19:46,758 ——> 00:19:50, 727

00:19:50,920 -—> 00:19:53,811 00:19:50,920 ——> 00:19:53,811

00:19:53,951 —-—> 00:19:56,656 00:19:53,951 ——> 00:19:56,656

and it is built into the design; the stock market and it is built into the design; the stock market
00:19:56,796 ——> 00:19:59,646 00:19:56,796 ——> 00:19:59, 646

should have been shut down a long time ago. should have been shut down a long time ago.

Page 35/75



~_Joseph_—-_"'Origins_and_Adaptations'_(Part_1)_eng.srt - ZDay_2012_-_ Vancouver_—_Peter_Joseph_-_'Origins_and_Ad:

00:20:05,968 —--> 00:20:07, 768 00:20:05,968 --> 00:20:07, 768

And pay scales. And pay scales.

00:20:07,908 --=> 00:20:11,064 00:20:07,908 ——> 00:20:11,064

Pay scales via the corporate pyramid are also Pay scales via the corporate pyramid are also
astounding and irrational. astounding and irrational.

00:20:11,204 -——> 00:20:13,303 00:20:11,204 -——> 00:20:13,303

Top CEOs and the financial service sector Top CEOs and the financial service sector
00:20:13,443 ——> 00:20:16,016 00:20:13,443 ——> 00:20:16,016

now take them hundreds of millions of dollars a year now take them hundreds of millions of dollars a year
still. still.

OO 20:16,392 ——> 00:20:19,633 00:20:16,392 ——> 00:20:19,633
00:20:19,773 ——> 00:20:23,677 00:20:19,773 ——> 00:20:23,677
00:20:23,856 ——> 00:20:27, 365 00:20:23,856 ——> 00:20:27, 365
00:20:27,505 ——> 00:20:29,634 00:20:27,505 ——> 00:20:29,634
00:20:29,774 ——> 00:20:33,663 00:20:29,774 ——-> 00:20:33,663
00:20:34,451 ——> 00:20:37,365 00:20:34,451 ——> 00:20:37,365
It's even worse in America, naturally. It's even worse in America, naturally.
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00:20:39,416 ——> 00:20:42,747 00:20:39,416 ——> 00:20:42,747

00:20:42,887 ——> 00:20:46,015 00:20:42,887 ——> 00:20:46,015
has to do with the credit system which is pretty much has to do with the credit system which is pretty much
universal. universal.

00:20:46,155 ——> 00:20:49,065 00:20:46,155 ——> 00:20:49,065
Those in the lower and middle classes are always Those in the lower and middle classes are always
under the benchmark, under the benchmark,

00:20:49,205 ——> 00:20:52,927 00:20:49,205 ——> 00:20:52,927
if you will, for the cost of survival in terms of if you will, for the cost of survival in terms of
their available cash. their available cash.

00:20:53,129 —--—> 00:20:55,548 00:20:53,129 ——> 00:20:55,548

In homes, education, cars, no one has the type of In homes, education, cars, no one has the type of
money money
OO 20:55,688 ——> 00:20:59,195 00:20:55,688 ——> 00:20:59,195

00:20:59,335 —-—> 00:21:01,356 00:20:59,335 ——> 00:21:01,356

00:21:01,496 —--—> 00:21:03,588 00:21:01,496 —--—> 00:21:03,588

00:21:03,728 ——> 00:21:07,668 00:21:03,728 ——> 00:21:07,668
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00:21:07,851 --> 00:21:09,888 00:21:07,851 -—> 00:21:09,888

00:21:10,028 ——> 00:21:12,699 00:21:10,028 ——> 00:21:12,699

00:21:12,987 ——> 00:21:17,867 00:21:12,987 ——> 00:21:17,867

00:21:18,007 —-—> 00:21:21,055 00:21:18,007 —-—> 00:21:21,055

I've seen this at numerous friends of mine, once they I've seen this at numerous friends of mine, once they
get a little bit inhibited get a little bit inhibited

00:21:21,195 —-—> 00:21:24,369 00:21:21,195 —-—> 00:21:24,369

00:21:24,509 ——> 00:21:27,701 00:21:24,509 ——> 00:21:27,701
and they end up at the bottom of their credit with and they end up at the bottom of their credit with
very little options very little options

OO 21:27,841 --> 00:21:33,016 00:21:27,841 --> 00:21:33,0106
00:21:33,765 ——> 00:21:36,957 00:21:33,765 ——> 00:21:36,957

00:21:37,097 -—> 00:21:40,987 00:21:37,097 —-—> 00:21:40,987
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00:21:41,127 ——> 00:21:44,393 00:21:41,127 ——> 00:21:44,393

continually securing the financial well-being of the continually securing the financial well-being of the
wealthy elite, wealthy elite,

00:21:44,533 ——> 00:21:48,512 00:21:44,533 —-—> 00:21:48,512

00:21:48,652 —-—> 00:21:51,480 00:21:48,652 —-—> 00:21:51,480

to keep them in their place, if you will. to keep them in their place, if you will.

00:21:51,746 --> 00:21:55,866 00:21:51,746 —--> 00:21:55,866

00:21:57,063 -—> 00:22:00,874 00:21:57,063 ——> 00:22:00,874

00:22:01,057 ——> 00:22:04,671 00:22:01,057 ——> 00:22:04,671

where some win and some loose, logically leads to where some win and some loose, logically leads to
levels of protection levels of protection

00:22:04,811 ——> 00:22:06,694 00:22:04,811 ——> 00:22:06,694

that transcend the market itself that transcend the market itself

00:22:06,834 ——> 00:22:10, 754 00:22:06,834 ——> 00:22:10, 754

and move into affecting the regulation, or governance and move into affecting the regulation, or governance
of society, of society,

00:22:10,933 ——> 00:22:14,207 00:22:10,933 ——> 00:22:14,207

00:22:14,399 -—> 00:22:18,410 00:22:14,399 ——> 00:22:18,410
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00:22:18,550 ——> 00:22:20, 448 00:22:18,550 ——> 00:22:20,448
Who says lines have to be drawn? Who says lines have to be drawn?
00:22:20,588 ——> 00:22:23,863 00:22:20,588 ——> 00:22:23,863
If T believe in competition and a philosophy that If T believe in competition and a philosophy that
some will win, some will win,

OO 22:24,003 ——> 00:22:27,159 00:22:24,003 -——> 00:22:27,159
OO 22:27,336 ——> 00:22:31,124 00:22:27,336 ——> 00:22:31,124

00:22:31,264 ——> 00:22:35,594 00:22:31,264 ——> 00:22:35,594

to support and reinforce my security, as the way I to support and reinforce my security, as the way I
choose to operate. choose to operate.

00:22:35,772 —-—> 00:22:39,090 00:22:35,772 ——> 00:22:39,090

It's a natural progression. So the things we see as It's a natural progression. So the things we see as
far as government collusion, far as government collusion,

00:22:39,230 -——> 00:22:41,319 00:22:39,230 -——> 00:22:41,319

we shouldn't be surprised whatsoever. we shouldn't be surprised whatsoever.

00:22:42,154 ——> 00:22:44,770 00:22:42,154 ——> 00:22:44,770

And in conclusion of this section, as an aside, And in conclusion of this section, as an aside,
00:22:44,910 -—> 00:22:48,961 00:22:44,910 —--> 00:22:48,961

I would like to add that if I was indeed a wealthy I would like to add that if I was indeed a wealthy
elitist elitist

00:22:49,101 --> 00:22:52,965 00:22:49,101 —--> 00:22:52,965
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00:22:53,105 ——> 00:22:55,951 00:22:53,105 ——> 00:22:55,951

00:22:56,091 ——> 00:22:58, 798 00:22:56,091 ——> 00:22:58, 798

the great wealth and privilege that you see, the great wealth and privilege that you see,
00:22:59,128 ——> 00:23:04,288 00:22:59,128 ——> 00:23:04,288

I would like nothing more than the impecunious masses I would like nothing more than the impecunious masses
to think to think

00:23:04,467 ——> 00:23:08,681 00:23:04,467 ——> 00:23:08,681

that the Free Market was the only way for their that the Free Market was the only way for their
liberty and freedom. liberty and freedom.

00:23:08,860 ——> 00:23:11,572 00:23:08,860 ——> 00:23:11,572

00:23:11,712 --> 00:23:16,128 00:23:11,712 —--> 00:23:16,128

00:23:16,313 —-—> 00:23:20,698 00:23:16,313 ——> 00:23:20,698

inherently supports the higher classes and condemns inherently supports the higher classes and condemns
the lower. the lower.

00:23:21,267 ——> 00:23:23,763 00:23:21,267 ——> 00:23:23, 763
00:23:23,991 --> 00:23:25,836 00:23:23,991 --> 00:23:25,8306
Thank you. Thank you.

00:23:28,841 -—> 00:23:32,781 00:23:28,841 --> 00:23:32,781
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Section 2: Market versus technical efficiency. Section 2: Market versus technical efficiency.
00:23:33,676 ——> 00:23:36,141 00:23:33,676 ——> 00:23:36,141

00:23:36,281 ——> 00:23:39,597 00:23:36,281 ——> 00:23:39,597

how the market economy has undergone a natural how the market economy has undergone a natural
evolution evolution

00:23:39,737 ——> 00:23:43,297 00:23:39,737 ——> 00:23:43,297

where the benefits it used to have in a more simple where the benefits it used to have in a more simple
period of human history period of human history

00:23:43,437 ——> 00:23:47,408 00:23:43,437 ——> 00:23:47,408

are deeply overshadowed by the misaligned philosophy are deeply overshadowed by the misaligned philosophy

00:23:47,548 ——> 00:23:49, 868 00:23:47,548 —-—-> 00:23:49, 868
00:23:50,008 —-—> 00:23:54, 736 00:23:50,008 —-—> 00:23:54, 736
It was just a matter of time, through technological It was just a matter of time, through technological
means, other developments, means, other developments,
00:23:54,922 ——> 00:23:58, 462 00:23:54,922 ——> 00:23:58, 462
that the result would be a covert structured that the result would be a covert structured
oppression oppression
00:23:58,602 ——> 00:24:02, 742 00:23:58,602 ——> 00:24:02, 742
that can only continue the division of society with that can only continue the division of society with
more social imbalance more social imbalance
00:24:02,882 ——> 00:24:05,522 00:24:02,882 ——> 00:24:05,522
and unfortunately, destabilization. and unfortunately, destabilization.

00:24:06,181 —--> 00:24:09,285 00:24:06,181 ——> 00:24:09,285
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Now I would like to take a look at the foundational Now I would like to take a look at the foundational
practice practice

OO 24:09,425 ——> 00:24:12,930 00:24:09,425 ——> 00:24:12,930
OO 24:13,152 ——> 00:24:17,620 00:24:13,152 ——> 00:24:17,620

00:24:17,760 ——> 00:24:21,629 00:24:17,760 ——> 00:24:21,629

are environmentally disconnected, decoupled from the are environmentally disconnected, decoupled from the
natural world natural world

00:24:21,769 ——> 00:24:24,684 00:24:21,769 ——> 00:24:24,684

as it actually exists, as science has taught us. as it actually exists, as science has taught us.
00:24:25,012 ——> 00:24:29,647 00:24:25,012 ——> 00:24:29,647

00:24:29,950 ——> 00:24:33,125 00:24:29,950 ——> 00:24:33,125

00:24:33,265 ——> 00:24:37,077 00:24:33,265 ——> 00:24:37,077

00:24:37,292 —-—> 00:24:40,311 00:24:37,292 —--—> 00:24:40,311

00:24:40,451 —--> 00:24:43,716 00:24:40,451 —--> 00:24:43,716

physical natural laws and how we best align with the physical natural laws and how we best align with the
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environment environment

00:24:43,856 ——> 00:24:45,869 00:24:43,856 ——> 00:24:45,869

for our own sustainability. for our own sustainability.

00:24:46,531 ——> 00:24:49,386 00:24:46,531 ——> 00:24:49,386

But I'd like to first remind ourselves what an But I'd like to first remind ourselves what an
economy is supposed to be, economy is supposed to be,

00:24:49,526 ——> 00:24:53,613 00:24:49,526 ——> 00:24:53,613

by definition, in early Greek, it means the by definition, in early Greek, it means the
management of a household. management of a household.

00:24:53,813 ——> 00:24:57,233 00:24:53,813 ——> 00:24:57,233

and being efficient with that management hence and being efficient with that management hence
reducing waste. reducing waste.

00:24:57,373 ——> 00:24:59, 466 00:24:57,373 ——> 00:24:59, 466

Keep that in mind. Keep that in mind.

00:25:00,242 ——> 00:25:03, 791 00:25:00,242 ——> 00:25:03, 791

For the sake of comparison, of the comparison I'm For the sake of comparison, of the comparison I'm
about to make, about to make,

00:25:04,106 ——> 00:25:06, 441 00:25:04,106 ——> 00:25:06, 441

I want to define my terms for clarity, I want to define my terms for clarity,
00:25:06,678 ——> 00:25:08, 714 00:25:06,678 ——> 00:25:08, 714

00:25:08,854 ——> 00:25:11,967 00:25:08,854 ——> 00:25:11,967

00:25:12,107 —=> 00:25:15, 749 00:25:12,107 —=> 00:25:15, 749
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00:25:15,889 —--> 00:25:19,064 00:25:15,889 ——> 00:25:19,064
00:25:19,204 ——> 00:25:22,540 00:25:19,204 ——> 00:25:22,540
00:25:22,933 --> 00:25:26,378 00:25:22,933 ——> 00:25:26,378
00:25:26,518 ——> 00:25:30,211 00:25:26,518 ——> 00:25:30,211
00:25:30,351 ——> 00:25:33,373 00:25:30,351 ——> 00:25:33,373
because it is referencing scientific natural law. because it 1is referencing scientific natural law.
00:25:33,558 —--=> 00:25:35,840 00:25:33,558 ——> 00:25:35, 840
And this would be essentially defined as follows And this would be essentially defined as follows
00:25:35,980 --> 00:25:37,778 00:25:35,980 ——> 00:25:37,778
if it was actually in practice: if it was actually in practice:
00:25:37,965 --> 00:25:41,510 00:25:37,965 ——> 00:25:41,510
"Decisions are directly based upon scientific "Decisions are directly based upon scientific
understandings understandings
00:25:41,650 —--=> 00:25:45,675 00:25:41,650 ——> 00:25:45,675
as they relate to optimized habitat management and as they relate to optimized habitat management and
human health. human health.
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00:25:45,999 ——> 00:25:49,655 00:25:45,999 ——> 00:25:49,655
Production and distribution is regulated by the most Production and distribution is regulated by the most
technically efficient technically efficient

00:25:49,795 —-—> 00:25:52,777 00:25:49,795 ——> 00:25:52,777
and sustainable approaches known." Very simple. and sustainable approaches known." Very simple.

OO 25:52,917 —=> 00:25:55,917 00:25:52,917 —-—> 00:25:55,917

00:25:56,057 ——> 00:25:59,920 00:25:56,057 ——> 00:25:59,920

in operation: "Decisions are based on independent in operation: "Decisions are based on independent
human actions, human actions,

through the vehicle of monetary exchange through the vehicle of monetary exchange

00:26:02,175 -—> 00:26:05,116 00:26:02,175 -—> 00:26:05,116

00:26:05,301 —-—> 00:26:08, 731 00:26:05,301 —-—> 00:26:08, 731

00:26:08,871 ——> 00:26:12,661 00:26:08,871 ——> 00:26:12,661

and material provisions, with the motivations of the and material provisions, with the motivations of the
personal group, personal group,

00:26:12,843 --—> 00:26:18,362 00:26:12,843 —-—> 00:26:18,362
00:26:19,577 ——> 00:26:22,447 00:26:19,577 ——> 00:26:22,447
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00:26:22,946 ——> 00:26:27,679 00:26:22,946 ——> 00:26:27,679

all of which I'm going to address one by one. all of which I'm going to address one by one.
00:26:32,676 ——> 00:26:36, 783 00:26:32,676 ——> 00:26:36, 783

have to do with issues that relate to the advancement have to do with issues that relate to the advancement

in science and technology in science and technology

00:26:36,923 ——> 00:26:39,479 00:26:36,923 ——> 00:26:39,479

and social science also as well, which and social science also as well, which
O 26:39,662 ——> 00:26:43,112 00:26:39,662 ——> 00:26:43,112

00:26:43,252 ——> 00:26:46,314 00:26:43,252 ——> 00:26:46,314

where you're paying attention to what we understand where you're paying attention to what we understand

about human health about human health

00:26:46,454 ——> 00:26:50,047 00:26:46,454 ——> 00:26:50,047

and you adapt the system accordingly to maintain good and you adapt the system accordingly to maintain good

public health public health

00:26:50,187 ——> 00:26:52,420 00:26:50,187 ——> 00:26:52,420

00:26:52,560 ——> 00:26:55,398 00:26:52,560 ——> 00:26:55,398
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00:26:55,877 ——> 00:26:58,237 00:26:55,877 ——> 00:26:58,237

Point 1: Consumption. Point 1: Consumption.

00:26:58,913 ——> 00:27:02,393 00:26:58,913 —-—> 00:27:02,393

Market economy is driven by consumption; that is the Market economy is driven by consumption; that is the
fuel. fuel.

OO 27:02,752 —=> 00:27:06,563 00:27:02,752 ——> 00:27:06,563

00:27:12,666 ——> 00:27:14,921 00:27:12,666 ——> 00:27:14,921

00:27:15,061 ——> 00:27:17,471 00:27:15,061 ——> 00:27:17,471

00:27:17,611 ——> 00:27:19,6091 00:27:17,611 ——> 00:27:19,691

00:27:19,831 ——> 00:27:22,355 00:27:19,831 ——> 00:27:22,355

the stability we see that's in jeopardy right now. the stability we see that's in jeopardy right now.
00:27:22,495 ——> 00:27:26,573 00:27:22,495 ——> 00:27:26,573

If consumption was to stop or significantly slow, as If consumption was to stop or significantly slow, as
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it's doing, it's doing,

00:27:26,713 ——> 00:27:30,174 00:27:26,713 ——> 00:27:30,174

all life supporting processes are stifled. all life supporting processes are stifled.
00:27:30,369 ——> 00:27:33,199 00:27:30,369 ——> 00:27:33,199

The world economy is based on one thing and one thing The world economy 1is based on one thing and one thing
only: only:

00:27:33,339 ——> 00:27:35,402 00:27:33,339 ——> 00:27:35,402

00:27:35,591 ——> 00:27:38,671 00:27:35,591 ——> 00:27:38,671

How does this compare to the demands of the natural How does this compare to the demands of the natural
world? world?

00:27:38,811 ——> 00:27:42,151 00:27:38,811 ——> 00:27:42,151

Well, it is obviously the opposite: preservation, Well, it is obviously the opposite: preservation,
efficiency. efficiency.

00:27:42,291 ——> 00:27:44,710 00:27:42,291 ——> 00:27:44,710
The Earth is a virtually finite system, The Earth is a virtually finite system,

OO 27:44,850 ——> 00:27:48,975 00:27:44,850 ——> 00:27:48,975
00:27:49,115 --> 00:27:53,131 00:27:49,115 -—> 00:27:53,131

00:27:53,271 --> 00:27:57,941 00:27:53,271 --> 00:27:57,941
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00:27:58,171L ——> 00:28:01,265 00:27:58,171L ——> 00:28:01,265
00:28:01,405 ——> 00:28:03,855 00:28:01,405 ——> 00:28:03,855
00:28:03,995 ——> 00:28:07,004 00:28:03,995 ——> 00:28:07,004
00:28:07,144 ——> 00:28:10,581 00:28:07,144 ——> 00:28:10,581
Well, the Earth is indeed a small island in a vast Well, the Earth is indeed a small island in a vast
cosmic ocean cosmic ocean
00:28:10,721 ——> 00:28:13,053 00:28:10,721 ——> 00:28:13,053
and it's a lot smaller than we think. and it's a lot smaller than we think.
00:28:13,666 ——> 00:28:17,012 00:28:13,666 ——> 00:28:17,012
Point 2: Obsolescence. Something people don't think Point 2: Obsolescence. Something people don't think
about enough. about enough.
00:28:17,207 ——> 00:28:20,327 00:28:17,207 ——> 00:28:20,327
00:28:20,467 ——> 00:28:22,450 00:28:20,467 ——> 00:28:22,450
00:28:22,590 ——> 00:28:26,924 00:28:22,590 ——> 00:28:26,924
Intrinsic Obsolescence has to do with cost-cutting Intrinsic Obsolescence has to do with cost-cutting
necessities of companies, necessities of companies,
00:28:27,064 ——> 00:28:29,538 00:28:27,064 ——> 00:28:29,538
in order to remain affordable and competitive. in order to remain affordable and competitive.
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00:28:29,678 ——> 00:28:32,400 00:28:29,678 ——> 00:28:32,400
It's called cost—-efficiency in traditional economics. It's called cost-efficiency in traditional economics.
00:28:32,641 ——> 00:28:37,095 00:28:32,641 ——> 00:28:37,095
The result is immediately inferior products the The result is immediately inferior products the
moment they are made. moment they are made.
00:28:37,280 ——> 00:28:38,985 00:28:37,280 ——> 00:28:38,985
Immediately! Immediately!
00:28:39,418 ——> 00:28:41,678 00:28:39,418 ——> 00:28:41,678
00:28:41,948 ——> 00:28:45,143 00:28:41,948 ——> 00:28:45,143
00:28:45,283 ——> 00:28:48,253 00:28:45,283 ——> 00:28:48,253
brought about the idea of deliberately reducing good brought about the idea of deliberately reducing good
quality quality
00:28:48,393 ——> 00:28:50,013 00:28:48,393 ——> 00:28:50,013
00:28:50,153 ——> 00:28:53, 866 00:28:50,153 ——> 00:28:53, 866
00:28:54,006 ——> 00:28:57,631 00:28:54,006 ——> 00:28:57,631
You can go back and look at the historical record; You can go back and look at the historical record;
it's amazing! Awards were given... it's amazing! Awards were given...
00:28:57,836 ——> 00:29:00,630 00:28:57,836 ——> 00:29:00,630
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basically just . basically just
504 509
00:29:00,770 ——> 00:29:04, 168 00:29:00,770 ——=> 00:29:04,168
SEicionty ana it gar IR G e e e e ety
505 510
00:29:04,308 --> 00:29:08,923 00:29:04,308 -—> 00:29:08,923
ratketiesmomienily sfticiens. | memetecomomieally sfmicient
506 BLL
00:29:09,191 ——> 00:29:13,702 00:29:09,191 --> 00:29:13,702
VonTh pe TS OF AT S MATAL IO SSOROY emia per USRS oT vman  nerura daw ceonow
507 Bl
00:29:15,613 --> 00:29:17,559 00:29:15,613 —-—> 00:29:17,559
parte 3: Property ~ Part 3: Property.
508 o B13
00:29:17,699 --> 00:29:21,184 00:29:17,699 ——> 00:29:21,184
ngeiar meramip. S oA omerahap R e e
509 Bl
00:29:21,397 --> 00:29:24,173 00:29:21,397 ——> 00:29:24,173

00:29:24,313 ——> 00:29:27,108 00:29:24,313 --> 00:29:27,108

as all ideas and physical goods are transient, as all ideas and physical goods are transient,
00:29:27,248 ——> 00:29:29,942 00:29:27,248 —--> 00:29:29,942

and serially developed through the group mind and serially developed through the group mind
00:29:30,082 ——> 00:29:33,923 00:29:30,082 ——> 00:29:33,923

and there is no way to make a permanent association and there is no way to make a permanent association
to ownership to ownership

00:29:34,063 ——> 00:29:35,838 00:29:34,063 ——> 00:29:35,838
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00:29:36,660 ——> 00:29:39,870 00:29:36,660 ——> 00:29:39,870

00:29:40,010 ——> 00:29:42,094 00:29:40,010 ——> 00:29:42,094

00:29:42,234 ——> 00:29:44,636 00:29:42,234 —-> 00:29:44,636

Well, universal property is obviously inefficient. Well, universal property 1is obviously inefficient.
00:29:44,776 ——> 00:29:48,951 00:29:44,776 ——> 00:29:48,951

Strategic access is more environmentally responsible Strategic access is more environmentally responsible
as a model as a model

00:29:49,091 ——> 00:29:51, 846 00:29:49,091 ——> 00:29:51, 846

and more socially efficient, clearly. and more socially efficient, clearly.

00:29:52,084 ——> 00:29:55,959 00:29:52,084 ——> 00:29:55,959

The best example is a car; we only use it for a small The best example is a car; we only use it for a small
percentage of time. percentage of time.

00:29:56,147 ——> 00:29:58, 732 00:29:56,147 ——> 00:29:58, 732

Why not not even own that, and share that vehicle Why not not even own that, and share that vehicle
00:29:58,872 ——> 00:30:02,153 00:29:58,872 ——> 00:30:02,153

with a number of other people that would use it as with a number of other people that would use it as
well? well?

00:30:02,293 -——> 00:30:05,326 00:30:02,293 —--> 00:30:05,326

And there would be an incentive to maintain the well And there would be an incentive to maintain the well
being of that car being of that car

00:30:05,466 ——> 00:30:08,640 00:30:05,466 ——> 00:30:08,640
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so that it doesn't break down because of the need to so that it doesn't break down because of the need to
keep it going. keep it going.

00:30:08,780 -—> 00:30:11,251 00:30:08,780 --> 00:30:11,251

00:30:11,391 --> 00:30:14,128 00:30:11,391 ——> 00:30:14,128
and certain processes that can be used and certain processes that can be used

OO 30:16,401 ——> 00:30:20,847 00:30:16,401 --> 00:30:20,847
00:30:21,037 ——> 00:30:23,162 00:30:21,037 ——> 00:30:23,162
But that's my tangent for the evening. But that's my tangent for the evening.

00:30:23,357 ——> 00:30:26,417 00:30:23,357 ——> 00:30:26,417

00:30:26,557 ——> 00:30:29, 492 00:30:26,557 ——> 00:30:29,492
00:30:29,632 ——> 00:30:32, 700 00:30:29,632 ——> 00:30:32,700
00:30:32,840 -—> 00:30:34,875 00:30:32,840 -—> 00:30:34,875
for me to rent this every time I need it, because for me to rent this every time I need it, because

00:30:35,015 ——> 00:30:37,477 00:30:35,015 ——> 00:30:37,477

Page 54/75



~_Joseph_—-_"'Origins_and_Adaptations'_(Part_1)_eng.srt - ZDay_2012_-_ Vancouver_—_Peter_Joseph_-_'Origins_and_Ad:

it is more expensive to do that, given how often I it is more expensive to do that, given how often I
use 1it. use it.

00:30:37,617 ——> 00:30:40, 735 00:30:37,617 ——> 00:30:40, 735

So I'm forced to have all this stuff that I very So I'm forced to have all this stuff that I very
rarely use. rarely use.

00:30:40,875 ——> 00:30:43,163 00:30:40,875 ——> 00:30:43,163

I would be so happy to have a storage facility I would be so happy to have a storage facility
00:30:43,303 --> 00:30:46,445 00:30:43,303 ——> 00:30:46,445

where I could go, get these things, return them, it where I could go, get these things, return them, it
would be amazing. would be amazing.

00:30:46,585 --=> 00:30:50,527 00:30:46,585 ——> 00:30:50,527

And, obviously, more environmentally responsible, and And, obviously, more environmentally responsible, and
socially responsible socially responsible

OO 30:50,667 ——> 00:30:53,693 00:30:50,667 ——> 00:30:53,693

539 544
00:30:53,953 ——> 00:30:55,810 00:30:53,953 ——> 00:30:55,810

Part 4: Growth. Part 4: Growth.

OO 30:55,950 —-> 00:30:58,932 00:30:55,950 ——> 00:30:58,932

00:30:59,072 ——> 00:31:01,348 00:30:59,072 ——> 00:31:01,348

it actually requires growth of consumption. it actually requires growth of consumption.
00:31:01,488 ——> 00:31:04,220 00:31:01,488 ——> 00:31:04,220

and increasing rates of it, I am sorry to say. and increasing rates of it, I am sorry to say.
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00:31:04,434 -—> 00:31:07,654

00:31:07,794 --> 00:31:09,854

00:31:09,994 —-—> 00:31:12,345
"We need more growth" they say.

00:31:13,013 --> 00:31:16,923

00:31:17,063 ——> 00:31:20,204

00:31:20,344 ——> 00:31:22,399
it demands a balanced load economy;

00:31:22,539 -—> 00:31:26,551

Otherwise, it's simply a matter of time

00:31:32,479 -—> 00:31:35,632
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00:31:35,772 ——> 00:31:38, 756 00:31:35,772 ——> 00:31:38, 756

and massive scarcity emerges and problems emerge. and massive scarcity emerges and problems emerge.
00:31:39,016 ——> 00:31:41,027 00:31:39,016 ——> 00:31:41,027

Point 5: Competition. Point 5: Competition.

00:31:41,609 ——> 00:31:44,714 00:31:41,609 ——> 00:31:44,714

The market economy's operational premise is The market economy's operational premise is
competition competition

00:31:44,854 --> 00:31:47,901 00:31:44,854 ——> 00:31:47,901
00:31:48,087 --> 00:31:50,729 00:31:48,087 ——> 00:31:50, 729
The sociological scientific reality The sociological scientific reality

00:31:50,869 ——> 00:31:55,324 00:31:50,869 ——> 00:31:55,324
is that human collaboration is at the core of all is that human collaboration is at the core of all
invention in reality. invention in reality.

OO 31:55,652 ——> 00:31:59, 761 00:31:55,652 ——> 00:31:59, 761

00:31:59,946 ——> 00:32:03,097 00:31:59,946 —--> 00:32:03,097

in inapplicable qualities of the competitive view in inapplicable qualities of the competitive view
00:32:03,237 ——> 00:32:06,197 00:32:03,237 ——> 00:32:06,197

as Matt mentioned earlier with the research of Alfie as Matt mentioned earlier with the research of Alfie
Kohn. Kohn.

00:32:06,565 ——> 00:32:09,157 00:32:06,565 ——> 00:32:09,157
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00:32:09,297 ——> 00:32:12,935 00:32:09,297 ——> 00:32:12,935

00:32:13,075 ——> 00:32:18,358 00:32:13,075 -——> 00:32:18, 358

is at the core of an enormous number of atrocities is at the core of an enormous number of atrocities
and inhumanity and inhumanity

00:32:18,612 ——> 00:32:22,032 00:32:18,612 —-—> 00:32:22,032
and it just simply isn't necessary as a method, and it just simply isn't necessary as a method,

00:32:22,206 -—> 00:32:25,118 00:32:22,206 --> 00:32:25,118
00:32:25,301 -—> 00:32:27,489 00:32:25,301 --> 00:32:27,489
00:32:27,629 —-—> 00:32:31,474 00:32:27,629 ——> 00:32:31,474
00:32:31,660 ——> 00:32:35,812 00:32:31,660 ——> 00:32:35,812
00:32:36,085 -——> 00:32:39,619 00:32:36,085 ——> 00:32:39,619
00:32:39,759 —-—> 00:32:43,332 00:32:39,759 —-—> 00:32:43,332
00:32:43,472 --> 00:32:47,030 00:32:43,472 --> 00:32:47,030
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00:32:47,170 ——> 00:32:49,660 00:32:47,170 ——> 00:32:49,660

00:32:49,800 --> 00:32:53,156 00:32:49,800 --> 00:32:53,156

00:32:53,296 --> 00:32:56,562 00:32:53,296 ——> 00:32:56,562

00:32:56,702 ——> 00:32:58, 702 00:32:56,702 ——> 00:32:58, 702

00:32:58,842 ——> 00:33:02,835 00:32:58,842 ——> 00:33:02,835

underlying psychological flaw of the competitive underlying psychological flaw of the competitive
training. training.

00:33:03,100 --> 00:33:06,055 00:33:03,100 ——> 00:33:06,055

00:33:06,238 --> 00:33:09,000 00:33:06,238 ——> 00:33:09,000

00:33:09,140 -——> 00:33:11,686 00:33:09,140 --> 00:33:11,686

Human survival is contingent upon one's ability to Human survival is contingent upon one's ability to

00:33:11,826 ——> 00:33:13,806 00:33:11,826 ——> 00:33:13,806
obtain employment and enable sales; obtain employment and enable sales;

00:33:13,946 —-—> 00:33:16,691 00:33:13,946 —-—> 00:33:16,691
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OO 33:16,831 ——> 00:33:20, 731 00:33:16,831 ——> 00:33:20, 731

00:33:20,871 ——> 00:33:23,878 00:33:20,871 —-—> 00:33:23,878

The scientific development, the evolution of our The scientific development, the evolution of our
ability to create, ability to create,

00:33:24,018 —-—> 00:33:26,775 00:33:24,018 -—> 00:33:26,775

is producing tools that far exceed our ability, is producing tools that far exceed our ability,
00:33:26,915 ——> 00:33:30,210 00:33:26,915 -——> 00:33:30,210

that are more reliant than we are; they don't have that are more reliant than we are; they don't have
the fallibility that we do. the fallibility that we do.
OO 33:30,350 ——> 00:33:33,370 00:33:30,350 ——> 00:33:33,370

00:33:33,510 ——> 00:33:36,949 00:33:33,510 -——> 00:33:36,949

at a minimum, and possibly obsolete on the at a minimum, and possibly obsolete on the
foundational level. foundational level.
OO 33:37,089 ——> 00:33:39,857 00:33:37,089 ——> 00:33:39,857

00:33:39,997 ——> 00:33:43,402 00:33:39,997 ——> 00:33:43,402

it's more safe, which makes it socially irresponsible 1it's more safe, which makes it socially irresponsible

00:33:43,542 ——> 00:33:47,160 00:33:43,542 ——> 00:33:47,160
for us not to mechanize at this point, and take the for us not to mechanize at this point, and take the
fruits of its abundance fruits of its abundance
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00:33:47,300 --=> 00:33:49,580 00:33:47,300 ——> 00:33:49,580

in safety and everything else. in safety and everything else.

00:33:52,123 ——> 00:33:55,508 00:33:52,123 --> 00:33:55,508

Last point, point 7: Scarcity and Imbalance. Last point, point 7: Scarcity and Imbalance.
00:33:55,868 —--> 00:34:01,583 00:33:55,868 —--> 00:34:01,583

Money moves based only on inefficiency, imbalance, Money moves based only on inefficiency, imbalance,
scarcity. scarcity.

00:34:01,979 --> 00:34:04,876 00:34:01,979 -—> 00:34:04,876

That's the driver of it. And when you realize that, That's the driver of it. And when you realize that,
00:34:05,016 --> 00:34:08,131 00:34:05,016 ——> 00:34:08,131

when you realize the anti-steady state nature of this, when you realize the anti-steady state nature of this,

OO 34:08,271 —-> 00:34:11,424 00:34:08,271 ——> 00:34:11,424

00:34:11,564 ——> 00:34:14,19¢6 00:34:11,564 ——> 00:34:14,19¢6

00:34:14,336 ——> 00:34:17,943 00:34:14,336 ——> 00:34:17,943

00:34:18,083 --> 00:34:20,838 00:34:18,083 --> 00:34:20,838

ever expect there could be balance in the world? ever expect there could be balance in the world?
00:34:21,023 --> 00:34:24,423 00:34:21,023 ——> 00:34:24,423

Abundance and equality just simply can't emerge in Abundance and equality just simply can't emerge in
this system. this system.
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00:34:24,563 -—> 00:34:26,568
It's impossible! So...

00:34:26,708 ——> 00:34:31,170

00:34:31,360 ——> 00:34:34,731

00:34:34,871 -—> 00:34:38,854

00:34:38,994 ——> 00:34:41,597

00:34:41,737 —-> 00:34:45,077

00:34:45,217 —--> 00:34:48, 466

00:34:48,606 ——> 00:34:51,844

00:34:51,984 —-—> 00:34:53,931

00:34:54,071 -—> 00:34:57,130
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00:34:57,270 ——> 00:35:01,220 00:34:57,270 ——> 00:35:01,220
Equality, as well, is the ultimate positive for FEquality, as well, is the ultimate positive for
public health. public health.

00:35:01,360 --=> 00:35:03,802 00:35:01,360 ——> 00:35:03,802
Equality, if you compare for example the US - Equality, if you compare for example the US -

OO 35:03,942 ——> 00:35:06,969 00:35:03,942 ——> 00:35:06,969

00:35:07,109 —-> 00:35:09,003 00:35:07,109 ——> 00:35:09,003

the excessive murder rates - the excessive murder rates -

00:35:09,143 ——> 00:35:12,888 00:35:09,143 ——> 00:35:12,888

to Canada, which has some stratification but nothing to Canada, which has some stratification but nothing
compared to the US, compared to the US,

00:35:13,028 --> 00:35:15,933 00:35:13,028 —--> 00:35:15,933
why 1s it that the US has these enormous murder rates why is it that the US has these enormous murder rates

OO 35:16,073 —-> 00:35:20,168 00:35:16,073 —-—> 00:35:20,168

00:35:20,308 ——> 00:35:23,226 00:35:20,308 ——> 00:35:23,226

What does that mean? There's all sorts of public What does that mean? There's all sorts of public
health issues health issues

00:35:23,366 ——> 00:35:26, 761 00:35:23,366 ——> 00:35:26, 761

that coincide with imbalance in society, it's called that coincide with imbalance in society, it's called
psychosocial stress, psychosocial stress,

00:35:26,901 --> 00:35:30, 705 00:35:26,901 ——> 00:35:30, 705

and I suggest you look into it; It's literally and I suggest you look into it; It's literally
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unhealthy for us to live... unhealthy for us to live...

OO 35:30,890 ——> 00:35:35,017 00:35:30,890 ——> 00:35:35,017
OO 35:35,643 —-> 00:35:39,867 00:35:35,643 ——> 00:35:39,867

00:35:40,007 ——> 00:35:42,626 00:35:40,007 —--> 00:35:42,626

Whether it's debt collapse, pollution, mental Whether it's debt collapse, pollution, mental
disorders, disorders,

00:35:42,766 ——> 00:35:46,848 00:35:42,766 ——> 00:35:46,848

resource depletion, general destabilization, overall resource depletion, general destabilization, overall
public sickness, public sickness,

00:35:46,988 ——> 00:35:49,871 00:35:46,988 ——> 00:35:49,871

war, waste, poverty, scarcity, drug addiction, war, waste, poverty, scarcity, drug addiction,
00:35:50,011 --> 00:35:52,816 00:35:50,011 --> 00:35:52,816

unemployment obviously, crime in general... unemployment obviously, crime in general...
00:35:53,005 ——> 00:35:55,810 00:35:53,005 -—> 00:35:55,810

Life support systems that fuel good public health Life support systems that fuel good public health
00:35:55,950 ——> 00:35:59, 546 00:35:55,950 —--> 00:35:59,546

are basically in decline as a whole because of the are basically in decline as a whole because of the
evolution of this system, evolution of this system,

oo 35:59,686 ——> 00:36:03,406 00:35:59,686 ——> 00:36:03,406
631 B3
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00:36:03,546 --> 00:36:06,492 00:36:03,546 ——> 00:36:06,492

00:36:06,632 —-> 00:36:09, 752 00:36:06,632 —-> 00:36:09, 752

00:36:09,892 --> 00:36:13,248 00:36:09,892 --> 00:36:13,248

manifest themselves in these very neurotic distorted manifest themselves in these very neurotic distorted
ways, ways,

OO 36:13,388 -—-> 00:36:17,578 00:36:13,388 --> 00:36:17,578

00:36:17,718 ——> 00:36:20,195 00:36:17,718 ——> 00:36:20,195

00:36:20,335 --> 00:36:23,315 00:36:20,335 --> 00:36:23,315

00:36:23,455 -—> 00:36:27,686 00:36:23,455 ——> 00:36:27,686

affects us in very young ages and distorts us affects us in very young ages and distorts us
systematically from those points on systematically from those points on
00:36:27,826 —-=> 00:36:29,932 00:36:27,826 ——> 00:36:29,932

building into it. building into it.

00:36:32,018 ——> 00:36:34,0644 00:36:32,018 ——> 00:36:34,644
On the left side here, that you can't really read, On the left side here, that you can't really read,

00:36:34,784 ——> 00:36:38,810 00:36:34,784 ——> 00:36:38,810
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00:36:38,950 ——> 00:36:41,975 00:36:38,950 ——> 00:36:41,975

abject poverty, relative poverty, inequality, abject poverty, relative poverty, inequality,
unemployment, unemployment,
642 eA
00:36:42,115 ——> 00:36:45,0067 00:36:42,115 ——> 00:36:45,067

destabilization conflict, the debt collapse, destabilization conflict, the debt collapse,

pollution, waste, pollution, waste,

00:36:45,207 ——> 00:36:48,078 00:36:45,207 ——> 00:36:48,078
energy scarcity, water and resource scarcity as well, energy scarcity, water and resource scarcity as well,

00:36:48,218 -—> 00:36:50,098 00:36:48,218 -——> 00:36:50,098

00:36:50,238 ——> 00:36:52,409 00:36:50,238 ——> 00:36:52,409

When you take the broad view of what's possible When you take the broad view of what's possible
00:36:52,549 ——> 00:36:55,554 00:36:52,549 ——> 00:36:55,554

and our understanding of public health, that can be and our understanding of public health, that can be
statistically evaluated, statistically evaluated,

00:36:55,694 ——> 00:36:59,327 00:36:55,694 ——> 00:36:59,327

all of these issues are technically obsolete; they all of these issues are technically obsolete; they
don't have to exist. don't have to exist.

00:36:59,467 ——> 00:37:01,826 00:36:59,467 ——> 00:37:01,826

00:37:01,966 ——> 00:37:05,611 00:37:01,966 ——> 00:37:05,611

Removing the environmental and sociological Removing the environmental and sociological
inefficiency inherent to the market inefficiency inherent to the market

00:37:05,751 ——> 00:37:09,069 00:37:05,751 ——> 00:37:09,069

and simply applying modern scientific understandings and simply applying modern scientific understandings
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00:37:09,209 --> 00:37:12,231 00:37:09,209 ——> 00:37:12,231
resolves or greatly reduces these issues. resolves or greatly reduces these issues.

OO 37:13,074 ——> 00:37:15,659 00:37:13,074 ——> 00:37:15,659

00:37:15,799 —--—> 00:37:18,737 00:37:15,799 —--> 00:37:18,737

and we let this system go, we're faced with what I and we let this system go, we're faced with what I
consider to be consider to be

00:37:18,920 —-—> 00:37:22,005 00:37:18,920 ——> 00:37:22,005

well defined as collapse, and there's 3 nails in the well defined as collapse, and there's 3 nails in the
coffin, coffin,

00:37:22,145 ——> 00:37:24,870 00:37:22,145 ——> 00:37:24,870

00:37:25,010 —-—> 00:37:28,425 00:37:25,010 ——> 00:37:28,425

00:37:28,565 ——> 00:37:32,217 00:37:28,565 ——> 00:37:32,217

the percentage employment levels for the human the percentage employment levels for the human
population population

00:37:32,422 —--> 00:37:35,312 00:37:32,422 —--> 00:37:35,312

that we've had in the past ever again. that we've had in the past ever again.
00:37:35,791 --> 00:37:37,615 00:37:35,791 —--> 00:37:37,615

Unless, unless, Unless, unless,

00:37:37,755 ——> 00:37:41,936 00:37:37,755 ——> 00:37:41,936

there is a decision by governments to literally stop there is a decision by governments to literally stop
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technological development. technological development.

OO 37:42,076 --> 00:37:46,036 00:37:42,076 —-—> 00:37:46,036
00:37:46,176 ——> 00:37:48,861 00:37:46,176 ——> 00:37:48,861
00:37:49,001 --> 00:37:51,630 00:37:49,001L ——> 00:37:51,630
They literally had legislation come through that said: They literally had legislation come through that said:

00:37:51,770 ——> 00:37:54,450 00:37:51,770 —=> 00:37:54,450
"We want to stop all technological invention and "We want to stop all technological invention and
application." application."

00:37:54,590 --> 00:37:57, 764 00:37:54,590 ——> 00:37:57, 764
The unions wanted this, which is kind of mind blowing The unions wanted this, which is kind of mind blowing
when we think of this. when we think of this.

oo 37:57,904 ——> 00:38:00,494 00:37:57,904 —-> 00:38:00, 494
667 T2
00:38:00,634 —-> 00:38:03,351 00:38:00,634 —-> 00:38:03,351
How one-sided their values really are. ~  how one-sided their values really are.
668 673
00:38:03,830 —-> 00:38:06,975 00:38:03,830 —-> 00:38:06,975
So, that's something that is almost insurmountable.  So, that's something that is almost insurmountable
669 T
00:38:07,115 —-> 00:38:10,268 00:38:07,115 —-> 00:38:10, 268
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00:38:10,408 ——> 00:38:13,175 00:38:10,408 ——> 00:38:13,175

00:38:13,315 ——> 00:38:15, 759 00:38:13,315 ——> 00:38:15,759

00:38:15,899 —--> 00:38:18,319 00:38:15,899 ——> 00:38:18,319

and very very little real work and very very little real work

00:38:18,459 ——> 00:38:22,004 00:38:18,459 ——> 00:38:22,004

is being done to bring a green revolution, if you is being done to bring a green revolution, if you
will. will.

OO 38:22,144 ——> 00:38:26,092 00:38:22,144 —--> 00:38:26,092

00:38:26,232 —-—> 00:38:28,587 00:38:26,232 —-—> 00:38:28,587

with the rising gas prices that you are seeing now, with the rising gas prices that you are seeing now,
00:38:28,727 ——> 00:38:31,245 00:38:28,727 ——> 00:38:31,245

there's going to be a peak point, excuse me, there's going to be a peak point, excuse me,

OO 38:31,385 ——> 00:38:35,133 00:38:31,385 ——> 00:38:35,133

OO 38:35,273 -—-> 00:38:38,906 00:38:35,273 —-—> 00:38:38,9006

00:38:39,046 ——> 00:38:42,144 00:38:39,046 ——> 00:38:42,144
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00:38:42,284 ——> 00:38:44,524 00:38:42,284 ——> 00:38:44,524
decide they can't afford to make their shipments any decide they can't afford to make their shipments any
more more

00:38:44,664 —-—> 00:38:46,567 00:38:44,664 ——> 00:38:46,567

because gas prices are too high? because gas prices are too high?

OO 38:46,707 ——> 00:38:50,428 00:38:46,707 ——> 00:38:50,428
OO 38:50,568 —--> 00:38:53,258 00:38:50,568 ——> 00:38:53,258

00:38:53,398 ——> 00:38:56,203 00:38:53,398 ——> 00:38:56,203

There is just simply no real government or corporate There is just simply no real government or corporate
initiative being made initiative being made

00:38:56,343 ——> 00:38:58,634 00:38:56,343 ——> 00:38:58,634

00:38:58,774 ——> 00:39:02,204 00:38:58,774 ——> 00:39:02,204

00:39:02,344 —-—> 00:39:04,873 00:39:02,344 ——> 00:39:04,873

00:39:05,013 --> 00:39:06, 771 00:39:05,013 ——> 00:39:06, 771

00:39:06,911 ——> 00:39:09,985 00:39:06,911 ——> 00:39:09,985
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OO 39:10,125 ——> 00:39:12,842 00:39:10,125 —-—> 00:39:12,842
OO 39:12,982 —-> 00:39:16,184 00:39:12,982 —-—> 00:39:16,184

00:39:16,324 ——> 00:39:19,282 00:39:16,324 ——> 00:39:19,282

The US will go bankrupt; the only reason it hasn't The US will go bankrupt; the only reason it hasn't
gone bankrupt is because gone bankrupt is because

00:39:19,422 ——> 00:39:23,097 00:39:19,422 ——> 00:39:23,097

it happens to still be the de facto empire and it happens to still be the de facto empire and
holding great reserves holding great reserves

oo 39:23,237 ——> 00:39:27,668 00:39:23,237 —-> 00:39:27,668
695 700
00:39:27,808 —-> 00:39:30,178 00:39:27,808 —-> 00:39:30,178
But that's about the only thing that keeps it at day. But that's about the only thing that keeps it at bay.
696 0
00:39:30,318 —-> 00:39:33,178 00:39:30,318 —-> 00:39:33,178

00:39:33,318 ——> 00:39:36,353 00:39:33,318 ——> 00:39:36,353

00:39:36,493 ——> 00:39:40,490 00:39:36,493 ——> 00:39:40,490
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00:39:40,630 ——> 00:39:43,364 00:39:40,630 ——> 00:39:43,364

what the hell was going on. Well, I know what's going what the hell was going on. Well, I know what's going

on, but... on, but...

00:39:52,567 ——> 00:39:54, 742 00:39:52,567 ——> 00:39:54, 742

00:39:54,882 —-—> 00:39:58,052 00:39:54,882 ——> 00:39:58,052

00:39:58,192 --> 00:40:01,607 00:39:58,192 —-—> 00:40:01,607

00:40:01,747 --> 00:40:05,429 00:40:01,747 ——> 00:40:05,429

00:40:05,670 ——> 00:40:08,150 00:40:05,670 ——> 00:40:08,150
And, I am sorry to say, due to time restraints, And, I am sorry to say, due to time restraints,

00:40:08,290 --> 00:40:10,595 00:40:08,290 -—> 00:40:10,595
I wish I had more time to reflect on... really... I wish I had more time to reflect on... really...

00:40:10, 735 ——> 00:40:14,621 00:40:10,735 ——> 00:40:14,621
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00:40:14,761 ——> 00:40:16,925 00:40:14,761 ——> 00:40:16,925

but to talk about change as well. but to talk about change as well.

00:40:17,065 ——> 00:40:19,350 00:40:17,065 ——> 00:40:19,350

We are faced with a critical social imperative We are faced with a critical social imperative
00:40:19,490 ——> 00:40:23,684 00:40:19,490 ——> 00:40:23,684

where each of us has a responsibility to ourselves where each of us has a responsibility to ourselves

and each other. and each other.

00:40:23,879 ——> 00:40:27,966 00:40:23,879 ——> 00:40:27,966

In the next part of this talk I'm gonna do my best to In the next part of this talk I'm gonna do my best to

talk about, excuse me, talk about, excuse me,

00:40:28,106 ——> 00:40:32,205 00:40:28,106 ——> 00:40:32,205

a hybrid system of economics with one foot in the a hybrid system of economics with one foot in the

market system market system
O 40:32,345 ——> 00:40:35,561 00:40:32,345 ——> 00:40:35,561

00:40:35,701 ——> 00:40:38,039 00:40:35,701 ——> 00:40:38,039

00:40:38,179 ——> 00:40:42,427 00:40:38,179 ——> 00:40:42,427

and how a new level of activism, a new level of and how a new level of activism, a new level of

initiative can be made by us initiative can be made by us

00:40:42,567 ——> 00:40:45,047 00:40:42,567 ——> 00:40:45,047
00:40:45,187 —--> 00:40:48,539 00:40:45,187 —-—> 00:40:48,539
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00:40:48,679 ——> 00:40:51,537 00:40:48,679 ——> 00:40:51,537

It's one of the greater criticisms that any of the It's one of the greater criticisms that any of the
organizations that organizations that

00:40:51,677 ——> 00:40:54, 791 00:40:51,677 ——> 00:40:54,791

talk about new social systems face: how do you get talk about new social systems face: how do you get
there? there?
OO 40:54,931 --> 00:40:57,388 00:40:54,931 --> 00:40:57,388

00:40:57,528 ——> 00:41:00,375 00:40:57,528 ——> 00:41:00,375

00:41:00,515 ——> 00:41:02,876 00:41:00,515 ——> 00:41:02,876

and you can see it at thezeitgeistmovement.com and you can see it at thezeitgeistmovement.com

00:41:03,066 —-—> 00:41:05,013 00:41:03,066 —-—> 00:41:05,013

and so on and so forth but... and so on and so forth but...
[Applause] [Applause]
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00:41:18,743 --> 00:41:20,932 00:41:18,743 --> 00:41:20,932

Thank you very much! Thank you very much!

00:41:21,163 ——> 00:41:23,363 00:41:21,163 ——> 00:41:23,363

Thank you! Thank you!

Page 75/75



